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TATA GROUP WINS BID FOR
AIR INDIA

The Tata Group won the financial bid for acquiring debt-laden
national carrier Air India on Friday.

The decision marks the start of the Centre's privatization pro-
gramme after a hiatus of nearly two decades. Secretary of the de-
partment of investment and public asset management (Dipam)
Tuhin Kanta Pandey and civil aviation secretary briefed the
media on the amount of financial bids received, details of the
sale process, status of existing employees among other details.

The government had set a reserve price of Rs 12,906 crore for the
airline. The Tata Group had quoted a winning bid of Rs 18,000
crore for acquiring Air India, higher than the reserve price. Of this,
Rs 15,300 crore is debt and the rest Rs 2,700 crore will be in cash.

While, the consortium led by Spicelet promoter Ajay Singh had
quoted a financial bid amount of Rs 15,100 crore.

Source: Online news portals

EXPO 2020 DUBAI- WHERE THE
WORLD REJOICES

NG News desk, UAE: The Projects team at Navigators shipping
successfully executed a major movement of Man-Lifts from
Jebel Alito Hamad. The movement which required close co-
ordination was handled professionally by the Navigators
projects team with careful planning and meticulous han-
dling. The cargo weighing 89829 kgs were moved in
Low-bed frailers, consisted of 8 units of machines.

The last-minute alterations and the vessel skip posed major
chadllenge for the Projects team. “Our team who have years
of experience in handling complex carge movements in the
GCC, were prepared to meet hurdles, which are quite often
when you work on timeline basis. We make sure that the
cargo movement happens smooth, and all operations are
up to the mark and at par with client expectations.” Com-
mented the team leader.

The entire units were carefully moved under expert supervi-
sion to the Jebel Ali port for its ocean bound journey to the
Hamad port in Qatar. All documentation works and permis-
sion were taken from the authorities, and as vsual extensive
route survey were conducted by the Navigators survey
team, prior to the land fransport commenced. High profes-
sionalism was displayed by each, and every team member
involved in the project and proved once again Navigators’
commitment towards achieving highest quality of service
rendition.
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MACHINES MOVED DESPITE
CHALLENGES

PROJECT CARGO MOVEMENT
FROM JEBEL ALI TO HAMAD
PORT BY NAVIGATORS

NG News desk, UAE: The Projects team at Navigators
shipping successfully executed a major movement
of Man-Lifts from Jebel Ali to Hamad. The movement
which required close coordination was handled pro-
fessionally by the Navigators projects team with care-
ful planning and meticulous handling. The cargo
weighing 89829 kgs were moved in Low-bed frailers,
consisted of 8 units of machines.

The last-minute alterations and the vessel skip posed
major challenge for the Projects team. “Qur team
who have years of experience in handling complex
cargo movements in the GCC, were prepared to
meet hurdles, which are quite often when you work
on timeline basis. We make sure that the cargo move-
ment happens smooth, and all operations are up to
the mark and at par with client expectations.” Com-
mented the team leader.

The entire units were carefully moved under expert su-
pervision to the Jebel Ali port for its ocean bound jour-
ney to the Hamad port in Qatar. All documentation
works and permission were taken from the authori-
ties, and as usual extensive route survey were con-
ducted by the Navigators survey team, prior to the
land tfransport commenced. High professionalism
was displayed by each, and every team member
involved in the project and proved once again Navi-
gators’ commitment towards achieving highest quali-
ty of service rendition.
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For further clarifications and details, please contact:
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DP WORLD PARTNERS WITH
CDC GROUP TO CREATE AFRICA
INVESTMENT PLATFORM

i west @ DP WORLD
form in partnership with the UK's
development finance institution

and impact investor CDC Group (CDC).

DP World has announced the
creation of an investment plat-

The plaiform covers a long-term investment period. DP Werld is
contributing its stakes in three existing ports initially and ex-
pects to invest a further $1 billion through the platform over the
next several years. CDC is committing approximately $320 mil-
lion initially and expects to invest up to a further $400 million
over the next several years. The transaction is subject to certain
final regulatory approvals.

The plafform will invest in origin and destination ports, inland
container depots, economic zones, and other logistics across
Africa to increase frade, create new job opportunities and
broaden access to essential goods. It will initially be seeded
with minority stakes in existing DP World assets with significant
capacity expansion plans, including Dakar (Senegal), Sokhna
(Egypt) and Berbera (Somaliland). Trade enabled through the
onhgoing expansions is expected to create an additional
138,000 employment oppeortunities in the wider economy. By
2035, the ports are expected to support stable employment for
around 5 million people indirectly.

Source: Online news portals
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EMPLOYEE OF THE MONTH

July 2021: Kjran Johns from Naviglobal Line - Customer Service
awarded by Anoop Jose, Business Development

Manager, Naviglobal Line

Quotable Quotes

Success is not the key to happiness. Happiness
is the key to success. If you love what
you dre doing, you will be successful.

Albert Schweitzer

When something is important enough,
you do it even if the odds are
not in your favor.

Elon Musk

The greatest discovery of my generation
is that @ human being can alter his
life by altering his attitudes.

Elon Musk
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